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MP Inquiry into UK Export 
Finance launched 
The All-Party Parliamentary Group on International Corporate 
Responsibility has launched an inquiry into how UK Export 
Finance can best support the British economy whilst operating 
to the highest possible ethical standards. It will be chaired by 
Harriet Baldwin MP, Martin Horwood MP and Lisa Nandy MP. 
Evidence sessions will be held on 16 May, 12 June and 26 June.

By the end of the 2010-2012 session 198 MPs had signed EDM 
622 calling for reform of UK Export Finance, making it the eighth 
most supported EDM.

UK lent Argentina money for 
Falklands weapons
UK Export Finance backed 
loans for Argentina to buy 
British made warships, 
helicopters and missiles 
in the late 1970s which 
were later used in the 
invasion of the Falklands. 
The loans have come to 
light following Jubilee Debt 
Campaign research in the 
National Archives. The loans were backed despite then Foreign 
Secretary David Owen saying the then Argentinian dictatorship was 
responsible for serious human rights abuses. The military loans 
still make-up part of the £45 million debt UK Export Finance says it 
is owed by Argentina.

In February 2012 Business Minister Norman Lamb MP told 
Parliament UK Export Finance is “carrying out an exercise to 
ascertain what information exists” concerning the loans which 
created the £2.4 billion of debt still owed to the government, 
including from Argentina.

The Destroyer ‘Holy Trinity’ was built in 
Britain and used to invade the Falklands 

Military aircra� added to 
Zimbabwe’s debt
Figures released through freedom of information show that UK 
Export Finance backed £35 million of loans between 1989 and 
1992 for Zimbabwe to buy �ve Hawk Aircra� from BAE Systems. 
When the loan was agreed, Zimbabwe was already spending 
one-third of export revenues on foreign debt payments. 
Zimbabwe spent £49 million fully repaying the loan by 2000. 
The Hawks were used by Zimbabwe in the Democratic Republic 
of Congo war from 1998 to 2002. Zimbabwe still owes £200 
million on other UK Export Finance loans, including for police 
Land Rovers later used in internal repression.

De�nition due on dirty 
fossil fuels
Business Minister Norman Lamb MP has said the government 
intends to announce what its de�nition of dirty fossil fuels 
is before the summer recess. The Coalition Agreement 
states that UK Export Finance will be a champion “for 
British companies that develop and export innovative green 
technologies around the world, instead of supporting 
investment in dirty fossil-fuel energy production.”  In the 
autumn of 2011 UK Export Finance backed loans for deep-sea 
oil drilling o� the coast of Brazil, and a coal mine in Siberia. 
UK Export Finance denied that the Siberian project would 
encourage the use of dirty fossil fuels, because the project 
involved a coal mine, not a power station. 

Opacity on 2011 deals
In February, Norman Lamb MP told parliament UK Export 
Finance had received 110 applications for projects so far 
in 2011/12. He refused to say what projects have been 
supported. Details should be given in UK Export Finance’s 
annual report, due out in early July.

OUR WORK  The Clean Up Britain’s Exports network is calling for urgent reform of UK Export Finance (formerly the Export Credits 
Guarantee Department). Lacking accountability and transparency, the department’s operations fuel human rights abuses, 
environmental destruction, poverty and unjust debt. Major reform is needed for the department to start operating in line with wider 
government policy on development, and to set an example of responsible export credit provision to the rest of the world.
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OUR RECOMMENDATIONS 
1. Adopt a prohibitions list of activities 
that will not be supported by UK Export 
Finance because they are not conducive 
to sustainable development.

2. Publicly audit all debts owed to UK 
Export Finance and cancel those debts 
found to be unjust, with UKEF debt 
cancellation not counted as O�cial 
Development Assistance.

3. Amend the Act of Parliament governing 
UK Export Finance to include a ‘duty of care’ 
clause with regard to the human rights of, and 
environmental impacts on, those adversely 
a�ected by the UKEF-supported projects.

4. Implement transparent management 
and monitoring mechanisms to ensure 
that UK Export Finance complies with wider 
government policy on human rights, the 
environment and sustainable development.

OUR MEMBERS 

Amnesty International UK, Campaign 
Against Arms Trade, Christian Aid, The 
Corner House, The Ecumenical Council 
for Corporate Responsibility, The 
Global Poverty Project, Greenpeace 
UK, Jubilee Debt Campaign, Jubilee 
Scotland, Rights & Accountability 
in Development, SPEAK, World 
Development Movement, WWF UK.


